GQ( D AR P N AND COMPANY
'NDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Bird Machines Limited
(formerly known as Bird Machines Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Bird Machines Limited
(formerly known as Bird Machines Private Limited) (“the Company”}, which comprise
the balance sheet as at 31st March 2025, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies (Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures (o Board’s Report but does not include the financial
statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropiiate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liqguidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,




individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requircments regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters
We draw attention to:

The financial statements of the Company for the year ended March 31, 2024, were
audited by another auditor whose report dated September 04, 2024 expressed an
unmaodified opinion on those statements.

Qur opinion is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annewxure A”, a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extant applicable.

2.A. As required by Section 143(3) of the Act, we report that:;

a} We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statement.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the
matters stated in paragraph 2B(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with Accounting
Standards specified under Section 133 of the Act.

€} On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) The reservation relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2A(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2B(f) below on reporting under Rule
11(g} of the Companies (Audit and Auditors) Rules, 2014,

gl With respect to the adequacy of the internal financial controls with reference to
these financial statements and the operating effectiveness of such controls, refer to
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our scparate report in "Annexure B" to this report. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls with reference to financial statements.

B. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

a

b)

c)

d)

e)

The Company does not have any pending litigations except as disclosed in notes to
account which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

() The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the com pany ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(‘“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(i) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

The Company has not declared and paid any dividend during the year. Thercfore,
reporting in this regard is not applicable to the Company.

Based on our examination which included test checks, the Company, in respect of
hnancial year ended on March 31, 2025 has used an accounting software for
maintaining its books of account which has feature of recording audit trail (edit
log) and the same has operated throughout the vear for all relevant transaction
recorded in the software. Further, during the course of our audit we did not come
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across any instance of the audit trail feature being tampered with on accounting
software where this feature is enabled and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

C. In our opinion, according to information, explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the
provisions of section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under section 197(16) which are required to be
commented upon by us.

For DA RP N And Company
Chartered Accountants
ICAI Firm Reg. No.: 016790C

S n ARD

Membership No. 418438

UDIN: 25442 4-2¢ BMT B o K 24-3¢
Place: New Delhi

Date: 27 Jeo ) oen e

Page 6 of 15



ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF
FINANCIAL STATEMENTS

e e e W

Annexure referred to in Paragraph 1 under our ‘Report on Other Legal Regulatory
Requirements section in the Independent Auditor Report of even date on the
Financial Statements of the Company for the year ended 31 March 2025, we
report that: -

(1) In respect of the property, plant and equipment and other intangible assets:

a. (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant & equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

b. The Company has a regular programme of physical verification of its property,
plant and equipment by which property, plant and equipment are verified in a
phased manner over a period of three years, which in our opinion, is at
reasonable intervals having regard to the size of the Com pany and nature of its
property, plant and equipment. In accordance with this programme, certain
property, plant and equipment were physically verified during the year and no
material discrepancies were noticed .

¢. According to the information and explanations given to us and records
examined by us, the title deeds of immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in
favor of the lessee) which disclosed in the financial statement, are held in the
name of the company.

d. On the basis of our examination of records of the Company, the Com pany has
not revalued its property, plant and equipment (including right of use assets)
and intangible assets during the year. Accordingly, the provisions of clause
3(if(d) of the Order are not applicable.

€. According to the information and explanations given to us and records
examined by us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (45 of 1988) (as amended in 2016) and rules
made thereunder. Accordingly, provisions of clause 3(i)(e) of the Order are not
applicable.

(i} a. According to the information and explanations given to us and records
examined by us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate lor each class of inventory were
noticed on physical verification of stocks by the management as compared to
book records.
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b. According to the information and ex
examined by us, the company has
excess of five crore rupees, in aggre
the basis of security of current as
information and explanations given
banks financial institutions are not
the company (refer note 38 (xvi) of

are as below:

planations given to us and records
been sanctioned working capital limits in
gate, from banks or financial
sets. In our opinion and according to the
to us, monthly statements filed with such
in agreement with the books of account of
the financial statement). Details of the same

institutions on

Period | Name | Working | Nature Nature of current | Amount | Amount Diffmuoq
Ended of capital of assets/current as per as per
bank limit current liabilities books stock
sanction | assets (Rs. in | summary
(Rs. in offered lakhs) (Rs. in
lakhs) as lakhs)
security
Apr-24 | Indian | 2,100.00 Pari- Inventory 4,834.10 | 4,834.10 -
Bank passu | Trade Receivables 801.95 801.19 0.76
charge | Trade Payables 2,687.18 | 2,592.91 G4.27
May-24 | Indian | 2,100.00 on Inventory 4,006.27 | 4,996.27 -
Bank current | Trade Receivables 791.29 789.50 1.79
assels | Trade Payables 2,692.67 | 2,744.30 [51.63)
Jun-24 | Indian | 2,100.00 Inventory 2,074.79 | 5,074.79 =]
Bank Trade Receivahles 203,72 802.40 1.32
Trade Payables 2,785.51 | 2.837.36 (51.85)
Jul-24 | Indian | 2,100.00 Inventory 5,682.60 | 5,682.60 -
Bank Trade Receivables 873.57 573.48 0.09
Trade Payvables 2,848.74 | 2.902.43 (53.69)
Aug-24 | Indian | 2,100.00 Inventory 5,624.49 | 5624.49 -
Bank Trade Receivables 496.79 497.41 (0.62)
Trade Payables 2,721.52 | 2.,772.20 (50.68)
Sep-24 | Indian | 2,100.00 Inventory 5,659.93 | 5,659.93 =
Bank Trade Receivables 520.48 520.94 (0.46)
Trade Pavables 2,762.34 | 284208 (B0.64)
Oct-24 | Indian | 2,500.00 Inventory 5,669.94 | 5,669.94 -
Bank Trade Receivables 577.54 573.88 3.66
Trade Pavables 2,837.57 | 2,909.95 (72.38)
Nov-24 | Indian | 2,500.00 Inventory 5,545.24 5,045.24 -
Bank Trade Receivables 409.36 406.30 3.06
Trade Payables 2,519.51 | 2,608.37 (88.86)
Dec-24 | Indian | 2,500.00 Inventory 5,217.98 | 5,217.98 -
Bank Trade Receivables 698.77 694,90 3.87
Trade Payables 2.441.54 | 2 586.05 (144.51)
Jan-25 | Indian | 2,500.00 | Inventory 1 5,061.80 | 5,061.80 | =
Bank Trade Receivables 845.60 B842.76 2.84
Trade Payables 2,442.08 | 2,588.57 | (146,49
Feb-25 | Indian 2,500.00 Inventory 4,810.76 | 4.810.76 -
Bank Trade Receivables | 1,154.03 | 1 L162.18 (8.15)
]  Trade Payables 2,435.81 | 2,677.56 | (241.75)
Mar-25 | Indian | 2,500.00 Inventory 4,727.31 | 5,198.22 (470.91) |
Bank Trade Receivables 569,28 606.40 (37.12)
Trade Pavables 2,200.30 | 2,435.68 [235.38)




(1)

(iv)

(v)

(vi)

(vii)

[wiii)

As the information and explanations given to us, the Monthly statement
submitted with Banks were prepared and filed before the completion of all
financial statement closure which led to the above differences between the
books of accounts and monthly statement submitted with Banks based on
provisional hooks of account.

According to the information and explanations given to us and records
examined by us, the company during the year, not made investments in,
provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, provisions of clause 3(iii) of the
Order are not applicable,

According to the information and explanations given to us and based on audit
procedures performed by us, the company has not entered into any transaction
covered under section 185 & 186 of Companies Act, 2013, Accordingly the
provisions of clause 3(iv) of the Order are not applicable.

According to the information and explanations given to us, the Company has
neither accepted any deposit nor the amount which are deemed to be deposits
during the period and further the company had no unclaimed deposits at the
beginning of the period within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, provisions of clause 3(v) of
the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We
have, however, not made a detailed examination of the cost records with a view
to determine whether they are accurate or complete.

a. In our opinion and according to the information and explanations given to
us, the Company is regular in depositing undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-
tax, Sales tax, Service tax, Duty of customs, Duty of excise, Value Added tax,
cess and other statutory dues as applicable, with the appropriate authorities.
There were no undisputed outstanding statutory dues as at the yvear-end for a
period of more than six months from the date they became payable.

b. According to the information and explanation given to us, there are no
statutory dues referred to in sub-clause (a) that have not been deposited with
the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in
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(ix) a.

(x) a.

(xi) a.

the books of account, in the tax assessments under the Income Tax Act, 1961
(43 of 196 1) as income during the year.

According to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

According to the information and explanations given to us, we are of opinion
that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Government authority.

In our opinion and according to the information and explanations given by the
management, the company has utilized the money obtained by way of term
loans during the year for the purpose for which they were obtained.

According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we are of opinion that
no funds raised on short-term basis during the year have been used for long-
term purposes by the Company.

According to the information and explanations given to us, the Company does
not have any subsidiary, associate or joint venture. Accordingly, the provisions
of clause 3(ix)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us, The Company does
not have any subsidiary, associate or joint venture / has not raised any loans
during the period. Accordingly, the provisions of clause 3(ix)(f) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer
(including debt instruments). Accordingly, the provisions of clause 3(x)(a) of the
Order are not applicable.

- During the year, the Company has not made any preferential allotment or

private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the vyear. Accordingly, the provisions of clause
3(x}(b) of the Order are not applicable.

To the best of our knowledge and according to the information and explanations
given to us and based upon the audit procedures performed and considering
the principles of materiality outlined in Standards on Auditing for the purpose
of reporting the true and fair view of the financial statements and according to
the information and explanations given to us, we have neither come ACross any
instance of fraud by the Company or on the Company noticed or reported
during the year nor have we been informed of any such case by the
management during the course of audit.

. According to the information and explanations given to us, no report under

sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT - 4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
period and upto the date of this report.
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C.

(xii)

(xiii)

(xiv)

According to the information and explanations given to us, no whistle blower
complaint was received by the Company during the period.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, the provisions of Clause
3(xii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with Section 188 of
the Companies Act, 2013 where applicable, and requisite details for the same
have been disclosed in the financial statements as required by the applicable
Accounting Standards. Since, the Company is an unlisted public limited
company and does not fall under prescribed conditions of the section 177,
therefore, the provision of Section 177 of the Act is not applicable to the
Company.

In our opinion and according to the information and explanations given to us,
the company does not have an internal audit system as it is not required to
have internal audit system as per Section 138 of the Companies Act, 2013.
Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable.

(xv)  According to the information and explanations given to us, the Company has not

(xvi)

(xvii)

(xviii)

(xix)

entered into any non-cash transactions with directors or persons connected
with them as referred to in section 192 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(xv) of the Order are not applicable.

a. According to the information and explanations given to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, the provisions of clause 3(xvi)(a) of the Order are not
applicable.

b. In our opinion, the Company has not conducted any Non-Banking Financial

or Housing Finance activities during the year. Accordingly, the provisions of
clause 3(xvi)(b) of the Order are not applicable.

c. In our opinion, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Accordingly, the
provisions of clause 3(xvi)(c) of the Order are not applicable to the Company.

d. According to the representations given us, there is no CIC as part of the
Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been resignation of the statutory auditor during the year. There were
no issues, objections or concerns raised by the outgoing auditor.

According to the information and explanations given to us and on the basis of

the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
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[xx)

(xxi)

financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the
Order are not applicable,

In our opinion and according to the information and explanations given to us,
the Company does not have any subsidiary, associate or joint venture.
Accordingly, the provisions of clause 3 (xx1) of the Order is not applicable,

For DARP N And Company

Chartered Accountants

ICAI Firm Reg. No.: 016790C
—

Membership No. 418438
UDIN: 2412438 BT B AL 2438

Place: New Delhi
Date: 23les/omo ¢
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Annexure B to the Independent Auditor’s Report of even date to the members of
Bird Machines Limited (formerly known as Bird Machines Private Limited) on the
financial statements for the year ended March 31, 2025.

Independent Auditor’s Report on the internal financial controls with reference to
the financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

(Referred to in paragraph 2(h) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements
of Bird Machines Limited (formerly known as Bird Machines Private Limited) (the

“Company”) as of March 31, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility and those charged with governance for Internal
Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India(‘ICAI')".

These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ responsibility for the audit of the Internal Financial Controls with
reference to Financial Statements

Our responsibility is to €xXpress an opinion on the Company's internal financial
controls with reference to financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (1CAI) prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (‘the Guidance Note) issued by the ICAL Those Standards
and the Guidance Note require that we com ply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
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financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.

A Company's internal financial controls with reference to financial statements include
those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

(b) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the
Company; and

(c) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
with Reference to these Financial Statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
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controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2025, based on, "the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Finanecial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India".

FurDARPHAndCumpany
Chartered Accountants
ICAI Firm Reg. No.: 016790C

UDIN: 224124 3¢ 5 MIB AR 242
Place: New Delhi
Date: 2.?{@9}20:2;
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Bird Machines Limited

[Farmerly known as Bird Machines Private Limited)
Cin: U34101HRICOSPLOCATROD

Balance Sheet as at March 31, 2025
{Amounts are ¥ In Lakhs unless otherwise stated)

As at As at

Particulars
i bz sarch 31, 2025 march 31, 2024

1. EQUITY AND LIABILITIES
{1} Shareholders’ Funds

fa) Share capital 3 96.65 96,65

(b} Reserves and aurplus 4 1,440.88 1.136.11

2} Won-current liabllities

[a) Long-term borrowings 5 934.15 171.02
{b} Other Long termny liabalities TS558 Q3.38
] Long-term provisions (] 23.04 22.37

{3} Current liabilities
{a) Shert-term borrowings 7 2,B57.93 2,316.63

(b} Trade Payakles
(i} total outstanding dues of micre enterprises and

gmall enterprizes; and 1623 4026
i} total eutstanding dues of ereditors other than micro
enterprises and small enterprises 2,183,498 %,729.51
jc) Other current liabilities G 105,18 #1.68
|} Short-term provisions 10 131.04 49.95
TOTAL 7,864.56 6, 726,56
11. ASBETS
{1) Non Current Assets
(&) Property, Plant and Equipment and Intangible assets 11
{i} Property Flant and Equipment 1,952.52 TA0.32
fii) Intangible assets 0.02 0.02
(o] Deferred tax assets [net) 12 14.94 10.32
() Cther Non-Current Asseta 13 55.88 15,75
{2) Current Asscts
[a) Inventaries 14 @, 727.31 4.734.34
(b} Trade receivabies 15 569.28 69408
fc) Cash and cash eguivalents 16 183.03 B61.27
id} Short-term loane and advances 17 350,08 49045
[f) Other current aasnt 18 249 .
TOTAL 7.864.56 6,726.56
gummary of Significant Accounting Policies amnd other Motes on -
Financial Statements
The accOmpAnying notes are an integral part of the Financial Statements.
As per cur report of even date attached e
For D AR P N And Company For and on behall Board of Directors
Chaetered Accountants ] LT
Firm jstration No. 0167900
o
.l'lll-tli G'l-l;l‘.l r Pal ﬂhﬂ“ eﬁiﬂr

Partner
Memberahip Bo. 418438

ety
Company Secretary

Place: New Delhi Flace: Faridahad

Dae: 2 Jes [ 2628 bae: 2HOG D00 O




Bird Machines Limited
[Formerly known as Bird Machines Private Lirmited)
CIN: U34101HR2008PLCO37800

Statement of Profit and Loss for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

For the ended For the ended
Two— e March 31, 2025 March 31, 2024
I. Eevenue from operations 19 B, 175,17 T.042.93
Ii. Other income 20 32.19 0.08
III. Tetal Revenue (I + II) 8,207.35 7,043.98
V. Expenses
Cost of materials consurned 21 6,158.90 6,791.04
Changes in inventories of fnished goods, work-in-
Pfﬂﬂ':ss and Stock-in-Trade . , e (58.94) (1,407.58)
Employee benefite expense a9 463,84 SBE. 04
Finance Costs 24 340.57 278.11
Depreciation and amortization expense 25 163.84 TouAT
Others Expenses 26 704.31 >30.01
Total Expenses 7,762.52 6,865,98
V. Profit/ (Loss) before tax (III - IV) 444.83 178.00
V1. Prior Period Items 27 24.T0 =
VII. Profit | (Loss) before tax (V-VI) 420.13 175.00
« Tax expense:
{1] Current Tax 28
- Current Year 119,97 49.95
- Earlier Years - 0.04
(2) Deferred Tax (Credit) / Chargs {2.27) 117
Total Tax Expense 117.70 51.16
IX. Profit/ (Loss) for the year (V- VI) a02.43 126.84
X. Earnings Per Equity Share of Rs. 10 each
Basic & Diluted it 31.29 13.12
Summeary of Significant Accounting Policies and other -

Motes on Financial Statements

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date attached
For DAR PN And Company
Chartered Accountants

Tm Frgistration No. 0167900

N

"
-~

Pankaj Gupta
Partner
Membership No. 418438

Place: New Delhi
Diate: 2.‘::';'!."’_"»{?-:‘. 29

For and on behalf of the Board of Directors

DIN: 01952134

DIN: 01952285 \

-

ty
Company Secretary

Flace: Faridabad
Date: -’p:;h.,g Ir.?ﬁz}.



Bird Machines Limited

[Farmerly known as Bird Machines Private Limited)

CIN: U34101HRZ00SPLCO2TAN0

Cash Flow Btatement for the year ended March 31, 2028
[Amounts are ¥ in Lakhs unless otherwise stated)

For the year ended | For the year ended
P March 31, 2025 March 31, 2024
A. Cash from Operating Activities
Nat profit as per Pl afe bafore tax 42013 17R.00
Depreciation and amaortization expense 163.84 7547
Finance Costs 3057 278.11
Bundry balance written back [0,28) -
Interest Income {327} {0.06}
Operating profit before Working Capital changes 920.99 531.52
[Increase)/ Decreazs in lnventories Y03 {733.20)
[Inorease)f Decrease in Trade and other receivables 216,04 28.06
Increase f(Decrease) in Trade and Other Payables (556.57) 314 47
Increase [(Decrease) in Provisions 5.74
Drivect taxes refund [/ (paod] (Net) (43.96) {2 00}
Cash generated from Operating Activities |A) S49.27 114.85 |
B. Cash from [nvesting Activities
Purchase of Property, plant & equipments aovd [ntangible Asssts [1,396.04) {28.50)
Interest received .78 0.06
Cash generated from Investing Activities [B) 11,395.26) [28.44)
C. Cash from Financing Activities
Procesds from Long Term Borrowings [789.66) [386.04)
Repayment of Long Term Dormowings 1,330.80 -
Proceeds from related party borrowings 195.50 41.60
Repavment of related party borrowings 10.00 195.97
Proceede f Repayment fram Bhort Term Borrowings|{Net) 587.7T0 293
Interest paid [336.68) [2T8.11)
Cash generated from Financing Activities [C) S&7.75 i53.65))
Not Increase (|Decrease) in Cash & Cash equivalants (A+B+C) 121.76 32.76
Opening balance of Cash and Cash Equivaients 61.27 28451
ﬂnllll.! Balance of Cash and Cash Equivalents 183.03 61.27

Notes

b, Figures have been regrouped; rezrranged wherever mecessary.

As per our report of even date attached

ForDA RPN And Company

Chartered Accountants
istration No. O 16790C

|l

Pankaj Gupta
Partner
Membership No. 4 18438

Place: New Dethi
Deate: pj]‘mlg 200 ¢

a. The Cagh Flow Statement has been prepared under the indirect method as set out in Accounting Standard (AS) - 3.

e,

For and on mmﬁrm of Directol

g 6S um\
Fof girs W2
\ Prabh Jmlﬂ
Managing Dhirector
\ GIN: 01952285
Swet
ty

Company Secretary

Flace: Faridabad

S L

IN: 01952134

Diate: 2_'?_!0(;}{2&2_5,




Bird Machines Limited

{Formerly known as Bird Machines Private Limited)

CIN: U34101HR2008PLCO3TE0D

Notes to the Financial Statements for the year ended March 31, 2025
{Amounts are ¥ in Lakhs unless otherwise stated)

1 Company Information
Birds Machines Limited (“the Company”)] is a limited Company formerly known as Birds Machine Privated Limited
domiciled in India, incorporated on April 04, 2008, under the provisions of Companies Act, applicable in India. The
Company is engaged in the business of machine tools (JCB Parts) having its registered affice in Kila No. 212, 9311, 2312,
Baghola Tatarpur road, Baghola, Palwal, Haryana, India - 121102,

2 Significant Accounting Policies

n. Basis of preparation of Financial Statements
The financial statements have been prepared to comply in all material regpects with the Accounting Standard notified
under section 133 read with the Companies (Accounting Standard)] Rules, 2021, as amended and the relevant provisions of
the Companies Act, 2013 under historical cost convention on accrual basis. Accounting policies not referred to otherwise
are in accordance with generally accepted accounting principles in India.
These financial statements have been prepared on = going concern basis and the accounting policiea have been consistently
applied by the Company.

b. Use of estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and habilities on the date of the finanecial statements and the reported amount of revenues and expenaes during the
reporting period. Difference between the actual results and estimates are recognised in the penod in which the results are
known/ materialised,

€. Classification of Assets and Liabilities as Current and Non Current
The Company presents assets and liabilities in the balance sheet based on current/ non eurrent classification.
An asset is clasmfied as current when it is:
* Expected to be realised or intended ta he sold or conaumed in normal operating cyele;
= Held primarily for the purpose of trading;
* Expected to be realised within twelve months after the reporting period; or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.
All the other asseta are classified as non-current,
A liability is classified as current when:
* It 18 expected to be settled in normal aperating cycle;
« It is held primarily for the purpose of trading:
= It is due to be settled within twelve months after the reporting period: o
* There ig no unconditional right to defer the settlement of the lability for at least twelve montha after the reporting period.
The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified s non-current
assets and non-current liakilities respectively. All assets and liabilities are classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule 11l to the Companies Act, 2013, Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, twelve months has been considered by the Company for the purpose of current/ non-current classification of
assets and habilities.

d. Property, Plant and Equipments and Intangible Assets

{il  Property, Plant and Equipments

Froperty, Plant and Equipment are stated at cost, less accumulated depreciation and impairment Ioss (if any). Cost
comnprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use,
The cost of an item of property, plant and equipment is recognised as an asset if, and only if it ia probable that future
econmmic benefits associated with the item will flow to the entarpise and the cost of the item ean be meamired reliakly.
Gaina or losses wrising from derecognition of Property, Plant and Equipment are feasured as the difference between the
net disposal proceeds and the earrying amount of the asset and are recognized i ﬁéﬁtatm’nmt of Profit and Loss when the
asset is derecognized,




Bird Machines Limited

{Formerly known as Bird Machines Frivate Limited)

CIN: U34101HR2008PLCO2TE00

Notes to the Financial Statements for the year ended March 31, 20258

(i} Intangible Assets

Intangible Assets are stated at cost, less accumulated amortisation and impairment loss (if any). Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition for its intended use. The cost of an
itemn of intangible assets is recognised as an asset if, and only if it is probable that future economic benefits associated with
the item will flow ta the enterpise and the cost of the itemn can be measured reliably.

Gains or losses arising from derecognition of Intangible Assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is
derecognized,

. Impairment of Property, Plant and Equipment

The carrying ameunt of Property, Plant and Equipment is reviewed at each balance sheet date if there is any indication of
impairment based on internal | external factors. If the carrying amount of the asset exceeds its estimated recoverable
amount, an impairment logs is recognised in the Statement of Profit and Loss to the extent the carrying amount exceeds
recovernble amount. Reversal of impairment losses recognized in prior periods is recorded when there is an indication that
the impairment losses, recognized for the assets, no longer exists or have decreased.

Depreciation /[ Amortisation
i| Property, Plant & Equipment
Depreciation on property, plant and equipment is calculated on Wriiten Down Value Mathod and is recognized in the
atatement of profit and loss. Depreciation on addition to or on disposal of Fixed Asset is calculated on pro rata basis.
The rates are arrived at based on the estimated useful lives given in schedule 1 of the Companies Act, 2013, which is
equivalent to life assesed by the management.

fiiy Imtangible Assets
Amortisation of intangible assets are allocated on systematic basis over the best estimate of their useful life and
accordingly softwares are amortised on straight line basis over the period of three to five years or license period which
ever is lower.

Inventories

Inventaries iz valued as below:

Raw materials, Stores, Spares snd Lower of cost and net realizable value. However, materials and other supplies held for

Stock in Trade use in the preduction of inventories are not written down below cost if the finished
products in which they will be incorporated, are axpected to be sold at ar above cost,
Cost is determined on FIFO basis.

Finished goods Lower of cost and net realizable value, Cost includes direct materials, labour and
proportion of manufacturing overheads based on normal operating capacity.

Work in Progress Wark in Progress is valued at the lower of actual cost incurred or net realizable value.
Cost includes direct materials, labour and proportionate overheads.

Ecrap [ By Products Valued at net realizable value.

Net realizable value iz the eatimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary 10 make the sale.

Provigion for obsolete/ old inventories ia made, wherever required.

Revenue recognition

Revenue from sale of goods is recognized when all significant risk and rewards in respect of ownership of such goods are
transferred to the customers and can be reliably measured and no significant uncertainty exists regarding the collection i.e.
when delivery of goods ia made. Revenue from sale of goods s astated exciusive of GST and apphcable Trade Discounts as
per policy of the Company.

s

Interest income is recognized on a time propertion basis taking into account the a.r{%&t outstanding and the applicable
interest rate. \ a8 Lt
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Bird Machines Limited

{Formerly known as Bird Machines Private Limited)

CIN: U34101HR2008PLCO3TE00

HNotes to the Financial Statements for the year ended March 31, 2025

i.

Foreign currency transactions

Initial Recognition

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount, the
exchange rate between the reporting currency and the foreign currency as on the date of the transaction.

Conversion

Outstanding foreign currency manetary items at year end are reported using the closing rate,

Exchange Difference

Exchange differences ansing on the settlement of monetary items at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year
in which they arise. Any profit or loss arising on cancellation or renewal of forward exchange contract is recognised as
income or as expense for that year in Statement of Profit & Loss.

Retirement and other employee benefits

ii} All employee benefits payable wholly within 12 months of rendering service are classified as short term emplayes
benefits. Benefits such as salaries, allowances, short term compenszated absences are recognized in the period in which the
employee rendera the related service,

iif) Contributions paid/payable to defined contribution plan comprising of provident fund is charged on acerual basis. The
Company makes monthly contribution and has ne further obligations under the plan beyond it's contributions.

(iii} Gratuity is a post employment benefit and is in the nature of a defined benefit plan. The defined benefit/cbligation is
caloulated at the Balance Sheet date by an independent actuary using the Projected Unit Credit Method. The obligation is
measured at the present value of the estimated future cash flows, Actuarial gaing and losses are recognized immediately in
the statement of profit and loss.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term investments with an
original matunty of three months or less.

Taxation

Tax expense comprises Current Tax and Deferved Tax. Current Tax are measured at the amount expected to be paid in
accordance with the Income Tax Act, 1961, Deferred income taxes reflect the impact of timing differences between taxable
income and accounting meome for the year and reversal of timing differences of earlier vears.

Deferred tax is measured based om the tax rates and the tax laws enacted or subatantively enacted at the balance shest
date. The carrying amount of deferred tax assets are reviewed at sach balance sheet date. The Company writes-down the
carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be available againat which deferred tax asset can be realised. Any such
write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be availakle.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss (after tax) for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted sarnings per share are
caleulated by dividing the net profit or loss (after tax) for the year attributable to equity shareholders by the weighted
average number of equity shares which would be issued on the conversion of all the dilutive potential equity shares into

equity shares,

. Borrowing Cost

Borrowing Cost attributable to the acquisition or construction of gualifving Property~Flant and Equipment, are capitalised
as part of cost of such assets upto the date when assets i ready Tor it's intended, Cther Berrowing costs are charged to
revenue, s ..‘j_m\
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Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U34101HR2008PLCO3TE00

Notes to the Financial Statements for the year ended March 31, 2025

o. Provisions and Contingent Liability

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outilow
of resvurces will be required 1o settle the obligation, in respect of which a reliable estimate can be made. Provisions except
those disclosed elsewhere are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the halance sheet date. These are reviewed at sach balancs sheet date and are adjusted to reflect the
current best estimates. Contingent liability is disclosed for:

a. Possible obligations which will be confirmed only by future events not whelly within the control of the Company or
b. Present obligations arising from past events where it is not probable that an eutflow of resources will be required to settle
the ebligation or a reliable estimate of the ameunt of the obligation cannot be made,

A disclosure is made for possible of present obligations that may but probably will not reguire outflow or resources or where
a reliable estimate cannot be made, as a contingent liability in the financial statements,

q. Government Gramt
Subsidies from the government are recognized when there is a reasonable assurance that (i) the Company will eamply with
the conditions attached to them and {ii] when there is no uncertainty on ultimate collection of sueh grant/ subsidy. Where
8 grant or gubsidy relates to an Asset, its value is deducted in arriving at the carrying amount of the related assets. Other
Government grants or subsidies are credited to Statement of Profit and Loss or adjusted from related expenses.

r. Segment Reporting
The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the
Company. Primary Segments are identified based on the nature of products and services, the different risks and returns
and the internal business reparting system. Revenue, Expense, Assets and Liabilities, which relate to the Company as a
whole and could not be allocated to segments on a reasonable basis, have been classified as unallocated. Becondary
segment is identified based on geography by location of customers ie. in India and outside India. Inter-segment revenue
have been accounted for based on the transaction price agreed to between the segmenta, which is primarily macket haged,

& Leases
Where the Company is the Lessee
Finance leases, which effactively transfer to the Company substantially all the risks and benefits incidental to ewnership of
the leased item, are capitalized at the lower of the fair value and present value of the minimum lease payments at the
inception of the lease term and disclosed as leased assets. Lease payments are apportioned between the finance charges
and reduction of the lease liakility based on the implicit rate of return, Finance charges are charged directly against
income, Lease management fees, legal charges and other initial direct costs are capitalised.
If there is no reasonable certainty that the Company will obtain the ownership by the end of the lease item, capitalized
leased assets are depreciated over the shorter of the estimated usefu] life of the asaet or the lease term.
Leases where the lessor effectively retains substantially all the riaks and benefita of ownership af the leased term, are
classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss
on & straight-ine basis over the leaze term,

t. Investments
Investments that are reacdily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as non-current investments. Currert inyestments are valued at lower of
cost and fair value determined on an individual investment basis. Non-Current investments are carried at cost, The
Company provides for diminution other than temporary in the value of Non-Cu ments.
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Bird Machines Limited

[Formerly known as Bird Machines Private Limited)

CIK: U34101 HR200EPLCOITEOD

Notes to the Finaneial Statements for the year ended March 31, 2025
{Amounts are ? in Lakhs unless otherwise stated)

3. Bhare capital
Partlenlars As at As at
- - —March 31,2025 _ March 31,2024
Authorised Share Capltal
5,000,000 (FY 5,000,000 of Rs. 10{- each) Equity shares of Ra, 10/ - each 500,00 S00.00

Issued, subscribed and fully paid up Share Capital

966,548 (PY 966,548 of Ra. 10/- each) Equity shares of Rs, 10/ - each 96.63 96,65
Y665 96.65

fa) lmnilhﬂ“dthunmh:nfupiﬂthmﬂhhﬂ!qﬂthabﬂnnhglnﬂum“dufﬂum

As at As at
Equity shares March 31, 2025  March 31, 2024
No. of Bhare No. of Share
Outstanding at the beginning of financial year Q.67 967
Add:- Subdivision of share duﬂ' the year - -
ﬂntﬂlﬂ]n!ﬂ.ﬂuml of financial year 9.67 9,67

b) Dltaihdq.tynhmhuﬂm‘hﬂh;mnthuﬂ%-hmhthcmmnpﬂrmdmhn
As at March 31, 2025

Name of Sharcholder No. of Shares held  Percentage of
Jyoti Bhagat 3.84 39.7T%
Prabh Jyoti Singh 2.96 30.67%
Sandeep Singh 1.63 16.87%
Arvinder Pal Singh 1.16 11.98%

As at March 31, 2024

Name of Shareholder No. of Shares held  Percentage of
- Holding
Igbal Singh Bhagat 3.84 30770,
Prabh Jyoti Singh 2.96 30.67%
Sandeep Singh 1.63 16.87%
Arvinder Pal Singh 1.16 11.98%

(e} Terms/rights attached to equity shares
The Company has only one class of equity share having a par value of Rs. 10 sach, Each holder of equity shares is
entitled to one vote per share. [n the event of liquidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the Company after distributien of all preferential amounts, The distribution will be in
proportion to the number of equity shares held by the shareholders. There is no restriction on distribution of dividend.
However, same is subject to the approval of the shareholders in the Annual General Meeting,

mmhﬂﬂn‘ﬂm-ﬁmhuwmm““mmdtHnﬂu

Percentage of

Promoter Name No. of Shares held Holding

As at March 31, 2025

Prabh Jyoti Singh 2.96 30670

Sandeep Singh 1,63 16.87%

Arvinder Pal Singh 116 11,98%
575 59.52%

As at March 31, 2024

igbal Singh Bhagat 3.84 39.77%

Prabh Jyoti Singh 2,96 30.67%

Sandeep Singh 1.63 16.87%

11.98%

hiied
5 mnes"h'ﬁ:im 99.29%,
\!

Arvinder Pal Singh

For Bird 'me. \/ \ @\ DHTEC‘-‘};
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Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U34101HR2008PLCO3TE00

Notes to the Financial Statements for the year ended March 31, 2025

4. Reserves and surplus
—March 31,2025 _ March 31, 2024
(i} Share preminm
Balance as per last financial statements 693.41 693.41
Add: Premium on issue of equity shares -

Less: Bonus Share issued during the year -
Balance as at the end of the year 692.41 692.41

(ii) Surplus in the Statement of Profit and Loss

Balance as per last financial statements 320.08
Add: Profit{ (Loss) for the year 126.84
Add/Less: Any other appropriation (3.21)
Less: Bonus Issued during the year =

Balance as at the end of the year 443.70
Total Reserves and Surplus (1 + il) 1,136.11




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U34101HR2008PLCO3TEOO

Notes to the Financial Statements for the year ended March 31, 2025
[Amounts are ? in Lakhs unless otherwise atated)

5. Long term borrowings

As at As at
ticular
" I g M 1, 2025 ch 31, 2024
Term Losns from Banks ;
Secured T12.29 98.03
Term Loans from QOthers :
Secured 14.14 -
Unsecured 5.20 43.57
Loan from Related Parties
From Directors and Related Parties 202.51 29.42
Total 934,15 171.02
_ ——
Note:
Details of security of long-term borrowings:
As at As at
Particulars Nature of security March 3 March 31
A) Be Loans
Tadian Bank Covid Loan 20,88 40.75
Irddian Bank Covid Loan 35,86 37.28
: Secured  against  hypothecation  of]
Indian Bank mchinery 362.96 -
; Secured  against  hypothecation  of|
Indian Bank mchinery 292,59 -
Total T12.29 98.03
ECL Finance Lid. |Secured against Hypothecated of property 14.14
Tatai 14.14 a
ajey Finance Limute Loan for 72 months, ROI - 18.504%: 2.75 8.58
Growth Source Finaneial i
Technologies Private Limited Loan for 31 months, RO - 18.51% 2 46K 15.72
Clix Capital Services Pvt. Ltd. |Loan for 25 months, ROl - 18% 11.60
Aditya Birla Finance Linmuted Loan for 66 months, ROl - 18.5% 2.58
Deutsche Banle Loan for 31 months 5.08
Indusind Bank Loan for 56 months, ROI - 18,5% - 0.02
Total =5.20 43.57
6. Long-term labilities
As at As at

Particulars

March 31, 2025 March 31, 2024

Others
Total

T5.38_ o 93.38
75,38 93,38
n oy AT
JRin®




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U34101HRZ008PLCO3T00

Notes to the Financial Statements for the year ended March 31, 2025

7. Long-term Provisions

As at As at
Puthadii. March 31, 2025 March 31, 2024
Provigion for Gratuity 23.04 22.37
Total 23.04 22.37
&, BShort-term borrowings
As at As at
G March 31, 2025 March 31, 2024
Loan repayable on demand

From Banks -

Cash Credit facility* 2,409,953 2,082.53
Current maturities of long-term borrowings 164.00 180.58
Unsecured Loan [Refer Note below) 283.89 33.52
Total 2 .857.93 2,316.63

*Secured by way of hypothecation of stocks and book debts not exceeding 180 days,

C) Unsecured Loans
Oxyezo Financial Services Limited 53.52
Shri Bam Finance Limited :
Total 823.52
ot BY




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U3410 1 HRZO0EPLCOITE00

Notes to the Financial Statements for the year ended March 31, 2025
{Amounts are ¥ in Lakhs unless otherwise stated)

8. Trade payables [Refer note 8.1 & B.2)

Particul As at Az at
h 3 024
e to miors snterprises. and small enterprises 16.83 25,26
Due ta other than micro enterprises and small entarprises 2,183.48 2,729.51
Total 2,200.30 3,768.77
8.1 Trade payables ageing
Gutstanding for following pericds from due dafe of payment as at March 31, 2025
- Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 16.83 - - - 16.83
fii) Others 1,392 B5 58021 4,00 306,59 2,183.48
fiii) Disputed Dues - MSME ¥
{iv) Disputed Dues - Others - - - -
Total 1,409.48 580.21 4.2 206,59 2,200.30
Particulars Outstanding lor following periods from due date of payment as at March 31, 2024
Less than 1 year 1-2 yeara 2-3 years More than 3 years Total
[ij MSME 20,26 - - 29.16
fii} Dthers 2,188.52 46,25 482,16 12.59 2,729.51
fidi} Disputed Dues - MSME - = :
fiv] Disputed Dues - Others - - - E &
Total 2,217.T8 46,25 482.16 12.59 2, 758.7T7

8.2 Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of mfermation
collected by the Management. The above disclsoure includes payables to enterprises classified as medium under the MSMED Act, 2006. The
Company has not accrued any interest payable to MSME as the payments were made as per the tormas agreed between the company and

guch supplisrs and the same is not chiscted by them

The prineipal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year

Particulars As at As at
m'incipal a_muum.mms.mmg un;.-.eu.d to any 'lupﬁﬂl' a8 at thﬁm‘ the accounting year 16.83 29.26
(i) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year
{ifij The amount of interest paid alang with the amounts of the payment made to the suppber
heyvond the appointed day
{iv} The amount of interest due and payable for the year -
[v) The amount of interest accrued and remaining unpaid at the end of the accounting year
{wi] The amount of further intereat due and payable sven in the succesding year, until such date £
when the interest dues as above ane actually paid
g, Other current liabilities
Particul As at As at
March 31,2025 _ Mach 3l 2034
Interest acerued but not due en borrowing 3.88 -
Salary and Wages Payable 27.71 &7.27
Statutory Dues Payable 17 .46 6.08
Expense Payakile 629 5.8
Advanecs from Customers 49,85 2.58
Total 105.18 51.68
10, Short-term Provisions
Particul As at As at
Provision for INCome Tax 125.97 a5.95
Provision for Gratuity uma,"-.ﬁ 3.57
Provision for Leave Encashment ‘I['\.-‘l.f' '5 1.50 =
Total - ) ma‘l 131.04 49,95

\For g™
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Bird Machines Limited

[Formerly known as Bird Machines Private Limited)

CIN: U3+ 101 HR2008 PLCOITE00

Hotes to the Financial Statements for the year ended March 31, 2025
{Amounts are ¥ In Lakhs unless otherwise stated)

12. Deferred tax asset
“The: Company has recognised following deferred tax assets and babilities deterrmimed on sccount of timing differences in accordance with Accounting

13, Dther Non-Current Assots
Particulars A ARt
Security deposits a5.88 15.75
Total G588 15.76
14, Inventories
(Valued at lower of cost or net realisable vahie)
Partlcular As at As at
- March 31 Mareh 31
iw Materinks 1T LT 203335
Work in Progress 2,526,40 2,270,193
Finished Goods BEGT 275,20
Consumeable Store 11501 164801
Total 4,727.81 A,784.54
18, Trade Recelvables
Particulars -"-;ﬂ‘- As at
Mugh 01 203 Mkl 20
Unsecured, Considered Good 56528 GERLDA
Less: Allowennics for Bad and Doanbiofial Debis - -
Total 569,28 G048
Trade Hecelvabiles sgeing
as on March 31, 2025 from due date of payment
Particulars Less than 6 | 6 months - 1
ik 1-2 Years 2-3 Years More than 3 Years Taotal
(1) Unedigputed Trade Recemalbiles -
Comsiddered good 53118 3. A% 1.52 273 e 569,28
i) Unidisputed Trde Recrivabies |
Conmtders] doalaiul -
i) Disputed Trade Reoeivablos -
Considered good
(iw) Disputed Trade Reosivables -
Comsidered douhitful = o =
Taotal 531.18 5.39 1.52 2.73 2R A6 S69.2R
Outstanding as on March 31, 2024 from due date of payment
Particulars -
1"'"“’;: - '“’:'“ i vears 2.3 Years | Morc than 3 Years Tatal
e Unclasgantet Trade Receialbles -
Conmidersd good G721 5568 .35 2235 B0 G068
(v Unilispusted Trade Receivabies
Conaidered doubifial
() Dimputed Traade RBeoeiebies -
Considered good
i) Disprted Trads Recsvables - e
; LI it
Considersd danabfisl . ah'unii’s II|.,-
Total GOT.20 55.68 |, Wi~ 22.25 #.60 694,08
Trade Hecevabdes are by potlwecated o secure borrowings, Refer to Node Fﬂ\- Lo
ojirect®

Standard 22 "Aevounting of Taxes on Inoome®,

Particulara

As at

?}.ﬁ'.m':d e liability on account of

As at

Mazch 31,2023 March 31, 2024

Dexpreciation T.87 1032
Prowision for Employee Denefits 707 -
Tatal 14.94 10.32

For Bird M%W\ @}jyj

Director




Bird Machines Limited

[Fosmerly kuown as Hird Machimes Private Limited)

CTH: T34 101 HR2008PLOO3 TAND

Notes to the Financial Statements for the year ended March 31, 2023
[Amounts are ¥ In Lakhs unless otherwise stated)

12, Deferred tax nsset
“The Company has recognised lollowing deferred tax assets and liabilities determined on account of timing differences in accordance with Accounting
Btandard 22 "Accounting of Taxes on Inooame",

Particulars b At
e Dlocch 31, A0EE_ Morch 31, 3064
16. Cash and Cash Equivalents
Particulars - At
Mach 31,3033 March 31,3024
Cah and Cash Vourvalents
Balinoes with Danks L85 T2
Casl in land a2 18 8.1
Balances with Banks heki as Margin Mons
== FDR as Margin Money 100K -
Total 183.03 61.27
17. Bhort Term Loans and Advances
e Mesch3L20a5  Mwoh3iioons
?Wﬂ.. consldered good unless stated otherwise
TDE and TCS Receivakhiles 18,65 17.33
Prepsuid Expenses 546 374
Pre- Closure Charges 42.04 42.04
Advance to t-}ltpp]i-nru. 15365 22314
Advancs o Employees ar2 o
Babanes: with Revemnwe Aathonties 135,49 1o, 43
Total 359.09 490,45

18, Other current assaets

Particalars As at As at
March 31, 3025 March 31, 2024

Interost accried am depresits ik .;.‘_.,.2.4‘:} -
Total . WiT""a 30 i




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U34101HR2008PLCO3TE00

Notes to the Financial Statements for the year ended March 31, 2025
{Amounts are ¢ in Lakhs unless otherwise stated)

19. Revenue from Operations

For the year ended For the year ended

Particulars

Sale of Goords B,175.17 7.043.93
Total B,175.17 7,043.93
Manufactured Goods

Machine tools B, 175.17 7.043.93
Total 8,175.17 7,043.93

20, Other Income

For the year ended For the year ended

Particulars farch .
Interest Incame 3.27 0.06
Sundry Balances Written back 0.28 -
Export Incentive 27,39

Miscellaneous income 124 :
Total 32.19 0.06

21. Cost of materials consnmed

For the year ended For the year ended

Total

Opening Stock 2,023.35 2,836.00
Add: Purchases 6,132.72 5,978.30
Less: Closing Steck 1,997.17 2.023.35
Total 6,158.90 6, 791.04

22. Changes in inventorics of finished goods, work-in-progress and stock-in-trade
For the year ended For the year ended

Pt March 31, 2025 March 31, 2024

“Closing stock

Finished Goods BB.6T 275,26
Work in Progress 2,526.46 2,270.93

Store and Spares E
Total 2,615.13 2,546.19
Opening stock

Finished Goods 7526 352.15

Work in Progress 2,270.93 THA.45

Store and Spares -

Total 2,546.19 1,138.61
Increase/ |Decrease) |68.54) (1,407.58)

23, Employee Benefit Expense

For the year ended For the year ended

Particulars a1 31
Salaries, wages and bonus ete. 443,39 572.28
Contribution to provident and other funds B8.91 9.25
Gratuity 4.24 .
Staff welfare 7,30 7.41
Total - 185884 588.94




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: V34101 HR200BPLCO3TE00

Notes to the Financial Statements for the year ended March 31, 2025

24, Finance Costs

For the year ended For the year ended

Particulars i
Interest Expenses 327.86 2T0.09
Interest on Statutory Dues 5.35 0.22
Orher qurowr_n_g. Cost 7.36 7.85
Total 340.57 ﬂ"?l..ll-
25 Depreciation and Amortisation Expense
Particnlars For the year ended For the year ended
Depreciation Expense 16:3.84 7547
Total 163.84 T5.47
26, Other Expensecs
Particul For the year ended For the year ended
Direct Expenses
Consumable Store :
Opening Stock 154,80 26,45
Add : Purchases 211.94 196,12
Less : Closing Stock 115.01 164.80
Consumable Store Consumed 261.74 57.76
Freight and Cartage Inward 31.89 28.86
Generator running Expenses 18.84 31.7M1
Job Work Charges 12742 113,24
Loading & Unloading charges 5.34 T.24
Manufacturing Expense 0.01 2061
Flant and Machinery Hiring Charges 7.6 7.18
Power and Fuel 54,33 T6.08
Repair & Maintenance 41.74 38.66
Packing Expense 2.04 B.o2
Inapection & Testing charges 8.96 12.07
Indirect Expenses
Advertisement - 3.90
Payment to Auditor 2.149 0.60
Consultancy charges 4.05 4,23
Festival expense 2.67 7.03
Freight and Cartage Cutward 41.72 51.63
Insuranoe D.94 5.18
Legal and Profession 57.15 35.45
Mizcellaneous expenass 2.16 4.37
Printing & Stationary 0.29 1.17
Rates and Taxes 0.72 1.34
Securily Cherges 20,58 16.64
Subscription And Membership Fees 010 0.17
Telephone Charges 1.58 1.35
Travelling Expenses P 4.31 2,65
Total WEY 704,31 540.01

cof pird
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Bird Machines Limited

(Farmerly known as Bird Machines Private Limited)

CIN: U34 101 HRZ0OAPLCOATE00

Wotes to the Financial Statements for the year ended March 31, 2025

27. Prior Period Expenses

For the year ended For the year ended

—— March 31,205 __ Masch 31,2024

Prior Period Expenses 24.70 -

Total 24.70 E

28. Tax expenses

For the year ended For the year ended

Particulars

Current inceme tax charged 119.97 49,95
Adjustment for current tax of prior years - 0.04
Total income tax expense

Decrease/(increase) in deferred tax assets (net) (2.27) 1.17
Total tax expense 117.70 51.16

29. Earning Per Share (EPS)
Baaic and Diluted Earning per share (EPS) computed in accordance with Accounting Standard [(AS] 20 “Earning per

ghare”

Particul For the year ended For the year ended
Profit / (Loss) attributable to Equity Shareholders 302.43 126.84
Number of equity shares at the beginning of the year .67 o567
Number of equity shares at the closing of the year 967 9.67
Weighted Average Number of Equity Shares 9.67 .67
Basic Earnings Per Share of ? 10 each arze 13.12
Diluted Earnings Per Share of 2 10 each « Ak 2e 13.12




Bird Machines Limited

[(Formerly known as Bird Machines Private Limited)

CIN: U34101HR2008PLCCATE00

Notes to the Financial Statements for the year ended March 31, 2025
[Amounts are ¢ in Lakhs unless otherwise stated)

30.

a1.

az.

az2.1

Contingent labilities and commitments (to the extent not provided for)

Particulars

e
(&) Claims againat the Company not acknowledged as debnt
(b} Guarantees
(¢} Other money for which the Company is contingently hable

Commitments
{8 Estimated amount of contracts remaining to be executed on capital account
{b} Uncalled liability on shares and other investments partly paid e
{c} Other commitments -

Loans, Investments and Guarantee Under Section 186
The Company has not given any loans/gaurantee { security during the year, Further the Company has investments in securities
of other body corporates and the Company is in compliance with the provisions of Section 186 of Companies Act, 2013,

Related Party Transcations:

Details of related parties:
Directors/Hey Management Personnel (KMP)

Prabh Jyoti Singh Managing Director

Arvinder Pal Singh Carector

Sandesp Singh Directar

Bweety Company Secretary (w.e.f April 01, 2023
Relatives of KMP

Eantities in which KMP | relatives of KMP have significant infloence
Bird Exim LLFP Directors have significant influence

Note: Related parties have been identified by the Management. Only parties with which there are transactions or balances have
been disclosed here

Transactions with related parties

For the year ended For the year ended

_ i} SH— 31 March, 2025 31 March, 2024

Director Remuneration (including Mcn}

Prabh Jyot Singh 18.00 18.00
Arvinder Pal Singh 15.60 15.60
Sandeep Singh 14,40 14.40
Loan taken

Prabh Jyot Singh 140,00 10.00
Arvinder Pal Singh 30.00 9.00
Sandeep Singh 25.50 24.60
Loan repaid

Prabh Jyot Singh . 124.88
Arvinder Pal Singh - 25,74
sSandeep Singh - Um-ll';_edm.nu 45.35

= achl\'ﬁ
ssLimited |\ fof b

I‘ll, For Bird \ % \ % % -,Ifr\r"'..':ﬂ
Ill . W




32.3 Outstanding balances at the end of the year

Particul As at As at
— w
Borrowings
Prabh Jyot Singh 144,37 4.37
Arvinder Pal Singh 35.34 5.34
Sandeop Singh 18.52 3.02

Director Remuneration Payahle

Frabh Jyot Singh - 13.93
Arvinder Pal Smgh (RE 5.73 10,12
Bandeep Singh ﬁ\gﬁﬁ 1.52 12.07




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U34101 HR2008PLCO3TE00

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are 7 in Lakhs unless otherwise stated)

33. Employee benefit plans
Defined contribution plans

The Company makes Provident Fund and ES1 contributions to defined contribution plane far qualifying emplayees. Under the
Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits, The Company
recognised Re. 8.91 Lakhs/- (Year ended March 31, 2024 : Rs. 9.25 Lakhs/-} for Provident Fund and Rs. 1.75 Lakhs/- (Year
ended 31 March, 2024 amounting to Rs. 2,12 Lakhs/-) for ESI contributions in the Statement of Profit and Lose. The
contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

U, Gratuity (Unfonded)

The Company provides for gratuity, a defined benefit plan (the “Gratuity Flan”] covering eligible employees in accordance with
the Payment of Gratuity Act, 1972, The Cratuity Man provides a lump sum payment to vested employess at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure of
employment.

The present value of obligation for gratuity is determined based on actuarial valuation using the Projected Unit Credit Methaod,
which recopnizes ecach period of service as giving rise to additional unit of emplovee benefit entitlement and measures each unit
separately to build in the final obligation.

Every employee is entitled to a benefit equivalent to fifteen days’ salary last drawn for each completed year of service in line with
the FPayment of Gratuity Act, 1972, The same is payable at the time of separation from the Company or retirement, whichever is
earlier. The benefits vest alter five years of continuous service.

#. Reconciliation of Opening and Closing balance of Defined Benefit obligation

Pertioulars 3L 31,
March 31,3035 March3l. 3934
Defined Benefit obhigaion at beginning of the year -
Current Service Cosat 2.56
Interest Cost
Past service Cost 24.05
Actuarnial (gain)/ loss
Benefits paid .
Defined Benefit obligaion at vear end 26.61

b. hmﬂ-ﬂmﬂmv-h-dmmwﬂm

Particulars At e
March 31,2025 _ March 31, 2024
Present value of chligation 26.61 -
Fair value of plan assets =
Het Liability/ (Asset) 26.61
. Net {Asset)/Liability recognised in the Balance Sheet
L As at Az at
March 31,2025 March 31,2024
Present value of obligation as at period end a.R] %
Faur value of plan assets as at period end =
Net Liability/ [Asset) 26.61
d. Expenses recognized during the period
Particul As at As nt
Mazch 31,2035  March 31,2024
Current service cost 256 &
Past service cost 34,05
Interest cost :
Expected return on plan assets e

Actuarial (gain) [ loss
Net coat/Employer Expense

\ For BIfS




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: T34 101 HR2008PLCO3 TEO0

Notes to the Financial Statements for the year ended March 31, 2025
{Amounts are { in Lakhs unless otherwise stated)

e. Actuarial assumptions

Particulars e i
Martality Table 100%: of E:L.ql.im (2012 -
Dhseount Rate (Per annum) 6. 70%
Withdrawal { Attrition Rate {(per annum) 10.00%
ERate of escalation in salary (per annum| 10.00%
f. Experience Adjustment History

Particulars A o
Present Value of obligation 26.61 3
Flan Assets
Funded Status (26.61) -
Experience (gain| or loss of plan Labilities .
Experience [gain} or logs of plan assets Na HA

The estimates of rate of eacalation in salary considered in actuarial valuation of Gratuity & Leave Encashment, take into account
inflation, seniority, promotion and other relevant factors including supply and demnqlﬁw employment market. The above
information is certified by the actuary. L"l

1

: wete o
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Bird Machines Limited

{Formerly kncwn as Bird Machines Private Limited)

CIN: U234 101HRZO0EPLCOITROO

Hotes to the Financial Statements for the year ended March 31, 2025
[Amounts are ¥ in Lakhs unless otherwise stated)

34, In the opinion of the Baard of Directors of the Company, all assets other than property, plant and equipment and non current investmenta
have a value on realisation in the ordinary course of business at least equal to the amount at which they are stated,

Company has not ascertained any lability under GST Act on account of reverse charge mechanism, interest, penalties, ITC Reversal and
GET reconciliation under GST Act, The management is regponsible for ensuring the accuracy and completensss of Goode and Services Tax
[GET) transactions and also ensures that the GST Cutward and Inward are reported accurately in the financial statementa and in
compliance with GST regulations, reflecting the correct tax liability or input credit balances as of the reporting date.

The company has practice (o recognizes TDS credit based on the amounts reported in Form 2648, irrespective of the involees rised fo
CUEtoImers.

The company has complied with the applicabile provigions of TDS and has ensured that the amounts deducted have been deposited with
the relevant authorities within the prescribed tirme limits. The reaponsibility for timely deduction of TDS, filing of TDS returns, and deposit
of the deducted tax with the government rests with the Management.

The Company has used accounting software for maintaining its books of account which the Company has implemented the feature of

o recording audit trail fedit log) facility in the accounting software during the vear,

37. Disclosure of ratios a8 required under Schedule ITI of the Companies Act, 2013

Particulars s 5 At N % Varianoe Reason For Variance
Current ratio (in times) 1.10 1.15 -3.94% Wariance is less than 25% hence no
Current assetscurrent labilities explaination required.
Debt-equity ratio {in times) 2.47 2.02 22.22% Variance is less than 25% hence no
Total borrowing incheding current maturities (Total| explaination required.
equity
Debt serviee covernge ratio jin times) 023 o.19 19.740% Variance is less than 25% hence no
EBITDA/ Finance coste + total borrewing explaination required,
Return on equity (in %) 21.83% 10.83% 101.57%  |PAT has incressed from last vear
Frafit after taxj Average Shareholder's Equity there is an increase in this ratio,
Inventory turnover ratio [in times) 1.30 1.55 -16.27%  |Varance is less than 25% hence no
Cost of goode eold [ average inventory explaitation required.
1294 ST 32.498%: Revenue from operations has

Trade receivables turnover ratio [in times) increased from last year thers iz an
Revenue from operations/average trade receivables i i this Taile.
Trade payables turnover ratio (in times) 247 2.30 763% Variance is less than 25% hence no
Total purchases/ Average Trade Payables explaination required.
Het Capital turnover ratio (in times) 636 Q.27 -31.38% Variance 18 due to increase in
Revenue from operations/ Average Working capital average working capital,
e 3.70% 1.80%6 105.45%  |Net Profit has increased from last

ot profit ratle {in %) vear there is an increase in this|
Net Profit /Revenues from operations atier
Return on capital employed (ROCE) (in %) 20 10% 29.49%, -1.29% Varmnee ie leas than 25% henes no
Earning before mterest and taxes fCapital Emploved explaination required.
-
Return on investment (in %) NA NA, MNA As company do not have any
Income generated from investments/ Average value investments. hence this ratio @ not
of investments applicabie,

o




Bird Machines Limited

(Formerly known as Bird Machines Private Limited)

CIN: U410 lLHRZ00EFLCO3TEOOD

Notes to the Financial Statements for the year ended March 31, 2025
[Amounts are ¥ in Lakhs unless otherwise atated)

a8,
1
{id)
ki)
fiv)
¥
fui)
wid)

sl
fix)
el

fxi)

{i}
(i)
faciv)

[x¥)

fpewi)

Additional regulatory disclosures

The title deeds of the immovable property are held in the name of the Company,

The company has not revalued any Property, Plant and Equipment during the vear.

The company has not granted any Loans or Advances to promoters, directors, KMPs and the related parties as defined under Companies
Act, 2013

The company has no mtangible assete under development. )

No procosdinge have been initiated or pending agaimst the company for holding any benami property under the Benami Trangactions
{Prohibition) Act, 1988 and the rules made thereunder.

The company has not been declared a wilful defaulter by any bank or financial Institution or any other lender.

The company does not have any transaction with compartdes struck off under section 248 of the Compamies Act, 2013 or section 560 of
Companies Act, 1956,

The company has complied with the provigions of registration! satisfaction of charges with Registrar of Companies, except for creation of
charge for vehicls loans taken during the earlier years as the Company didn't get relevant documents to make the requisite filings with
Fegistrar of Companies in time and there is no option for delayed filing or condanation of delay.

The company has complied with the restrietion en number of layers prescribed under clause [87) of section 2 of the Act read with
Companies (Restriction on mumber of Layers| Rules, 2017

The Company has not advanced or loaned or invested funds 1o any other person or entity, including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entitics identified in any manner whatscever by or on behalf of the Company
[ultimale beneficiaries), or

(b} provide any guarantes, security or the like to or on behalf of the ultimate beneficiaries

The Company have not received any fund from any person or entty, including foreign entities: (funding party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

{2} directly or indirectly lend or invest in other persons or entithes identified in any manner whatsoever by or on behalf of the Funding Party
[ultimate beneficiarios); or

(b provide any guaranies, security or the like on behall of the ultimate beneficiaries,

The Company does not have any tranzaction which iz net recorded in the books of accounts that has besn surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 [such as, search or survey or any other relevant provisions
of the income tax Act, 1961).

The company is not required to comply with the provisions of Section 135 of the Companiea Act, 2013

The Company has not entered into any scheme of arrangement which has an aceounting impact on current or previous financial vears,

The Company has neither traded nor invested in Crypto currency or Virtual Currency during the year.

The Comparny had sanctioned working capital laits in sxcess of Re. five erowes n agpregate froan, banlks and for financinl metitutions m the
previous years on the basis of security of current assets of the Company. The menthly ret if'i"‘t'lmnt: filed by the Company with such
bartks and financial institutions are generally in agresment with the unaudited books of s of the Company except given as below*:




Working Nature of Amount as | Amount as

Pericd Wi capital limit |ourrent assets Nature of current oor it S ik Reason for
Ended bank sanction | offeredas | "*JHSSNTRt | Tip | usmary (R, | Difference P s
Rs. In lakhs) | security dakhs| | in lakhs) e
Inventory 4,834.10 4,834, 10 #
Apr24 | Indian Bank 2,100.00 Trada Receivablos 801.95 B01.19 0.76
Trade Pavables 2,687 18 3,502,091 Q427
Inwentory 4,906, 27 4,996.27 =
May-24 | Indian Bank 2,100,00 Trade Receivables 791,29 789.50 1.79
Trade Fayables 2,692 67T 2,744 30 {51.63)
inventory 9,074.79 3,074,749 -
Jun-24 | Indian Bank 2,100.00 Trade Receivalbies B03.72 802 .40 1.32
Trade Payables 2,785.51 2,837.36 [51.85)jAs explained by
Inwvertery 5,682 60 5,682.60 - | management,
dul-24 | Indian Bank 2.100.00 Trade Receivables 573.57 573,48 O.09 | he Munthly
Trade Payables 2,848 74 3902.43]  [53.69) :ﬂﬁmﬁ il
Inventory 5,624 .49 5.624.49 Banks were,
Aug-24 | Indian Bank 2,100.00 Trade Recaivables 496,79 497 .41 [9.62) prapared and
Trade Payabies 2,721.52 2,772.20 [50.68)|fled  before  the
Inventory 5,659.93 5,659,093 - |completion of all
Sep-24 | Indian Bank 2,100.00 ) Trade Receivables 520 .48 520,94 {0 46)] financial
i”h’:r::";:’ Trade Payables 2,762,349 2,842,98 13:}.64;:::::::“;‘““ -
clrrent ansety Inventory 5,669 04 5,6649.94 to: the . above
Cet-24 | Indian Bank 2,500.00 Trade Receivables 577.54 573.88 3.66 |1 fferences
Trade Payables 2.837.57 2,909 .95 [72.38) lhwtween the
Iroventory 5,545.29 5,545.24 boaks nil
Mov-24 | Indian Bank 2,500.00 Trade Recoivables 40936 406, 30 3,06 |actounts arl
Trade Payables 2,519.51 2,608.37 [88.86)| monthly
Inventory 5.217.98 5,217.98 - |Matemant
Dec-24 | Indian Bank 2,500,00 Trade Receivables 698,77 694,60 3.87 'E"b’? “'::”d“"“"
Trade Pavables 2,441.54 2,586.05 (445U visional bmi';
Inventory 5.061.80 5,061.80 - Nof apeount.
Jan-25 | Indian Bank 2,500.00 Trade Receivables B45.60 B42.76 2.84
Trade Payables 2.442.08 2,588,657 {146, 45)
Inventory 4.810.76 4.810.76 =
Feb-25 | Indian Bank 2,500.00 Trade Receivables 1,154.03 1,162 18 {8.15)
Trade Payables 243581 2677.56]  (241.75)
Irventory 473731 5, 198.22 [470.91)
Mar-25 | Indian Bank 2,500.00 Trade Receivables 560281 G0, 40 (3712
Trade Payables 2,200,20] 2,435.68 {235.38)

49, Bubsequent Events
The Company has passed Board Resclution on June 12, 2025 to appoint Mr. Prabh Jyoti Singh as Chairman and Managing Director of
Company subject to approvals of shareholders of company. Further special resalution in the Extra Ordinary General Meeting (EGM) of the
sharehclders of the Company provide consent on such appointment on June 18, 2025 Company has filed requisite form with Registrar of
Companies for such appointment taken place.

The Company has passed Board Resolution on June 12, 2025 to issuance of 1,50,000 equity share of fee vahwe of Be. 10 of company on a
preferential basis for congideration otherwise than in Cash at a premium of Re. 200 aubject to.approvals of shareholders of COmpany,
Further special resclution in the Extra Ordinary General Meoting (EGM) of the shareholders of the Company accept such proposal on June
18, 2025, Company has filed requisite form with Registrar sfCompanies for such a.p?ppntm:ent taken place.
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40. Previous year's figures
Previous year's figures have been regrouped [/ reclassified wherever necsssary to correspond with the current year's classification [
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